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RESULT HEADLINESRESULT HEADLINES

1   After costs of the offer

Revenues up 10.9%

Strong second half earnings performance

Full year profit in line with prospectus projections

Earnings per share  12.2 c

Final dividend of 3.9c fully franked (FY total 7.8c F/F)



FINANCIAL RESULTSFINANCIAL RESULTS
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HIGHLIGHTSHIGHLIGHTS

1   After costs of the offer

Strong trading conditions assists second half margin 
improvement

Tubular – strong growth assisted by major projects

Aluminium – continuing market share growth

Southward acquisition completed on 1st June 2004

SAP project on plan and scheduled to “go-live” in 
October 2004



MAJOR PROJECTS AWARDED TO MAJOR PROJECTS AWARDED TO 
ATLAS ATLAS 

2003/4PetrochemicalCoode Island – Marstel
Terminals

CurrentGasTXU

CurrentGasMinerva Gas

YEAR COMPLETEDPROJECT 
TYPE

PROJECT
NAME

CurrentGasBass Gas Offshore

CurrentFertiliser PlantBurrup Fertiliser Project

CurrentFertiliser PlantBurrup Ammonia  Export 
Project

CurrentGasDarwin LNG

CurrentGold ProcessingFosterville Gold Project

CurrentGasSpring Gully Gas

CurrentPetrochemicalCaltex Clean Fuels

CurrentPetrochemicalBP Kwinana Clean Fuels



SOUTHWARD ACQUSITIONSOUTHWARD ACQUSITION

Final purchase price $32.3m (NZ$36.7m).

Consolidated from 1st June 2004

Funded by new borrowings
NZ$35m secure bank loan
NZ$10m subordinated vendor loan

Increased gearing levels manageable because
Interest cover ratios comfortable
Operating well within committed facilities
Expect Southward working capital reductions



Southward 
Engineering

SOUTHWARD ENGINEERINGSOUTHWARD ENGINEERING

Stainless 
Alloys

Southward 
Automotive

Southward 
Tube

Tube 
manufacturing

T/O  A$27m

SS Tube
Mild Steel Tube

Metals 
distribution

T/O  A$18m

Stainless Steel
Aluminium
Brass

Exhaust systems 
manufacturing

T/O  A$17m

50% OEM
50% After-market in 
AUS & NZ



ATLAS’ STRATEGIC DIRECTIONATLAS’ STRATEGIC DIRECTION

1   After costs of the offer

“Growing, while doing the basics right”

•Diversify product portfolio through growth of additional 
specialty metals

• Increase value adding by developing processing 
capabilities

• Extend geographic distribution presence



DIVERSITY OF PRODUCTSDIVERSITY OF PRODUCTS

Sales Mix by Product Group

Stainless Sections
10%

Engineering Steels
11%

Aluminium 7%

Q&T 16% Stainless Flat 
Products 31%

Tubular 25%



DIVERSITY OF MARKETSDIVERSITY OF MARKETS

Industry Exposure

Other 7%

Manuf. Products 
General 8%

Resource Machinery 
Equipment 12%

Transport
5%

Temp. Control 
Mach & Equip.

2%
Resource Proc.

& Distrib. 3%

Government
1%

Manuf. Products Automotive
14%

Resource & Energy
 Projects 6%

Food Proc. Mach. 
& Equip. 12%

Domestic H/hold
products 15%

Fab. Products: 
Building & Const 3%

Food Bev. 
Producers

3%

Fabricated Prod.
 Industrial 4%

Fab. Products: 
General  5%



LOCATIONSLOCATIONS

Regions: Australia, New Zealand & SE Asia
Distribution: 20 sales/warehousing locations 
across AUS & NZ.
Bisalloy: processing facility Wollongong, NSW
Bisalloy Asia: Indonesia & Thailand.
Southward: manufacturing Wellington & 
Auckland 
PSP: processing facility Warragamba, NSW



Managing Director

Management 
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GOVERNANCE STRUCTUREGOVERNANCE STRUCTURE

Finance Distribution
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Deputy Managing Director
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PERSONNELPERSONNEL

Atlas Distribution - Australia  320

Atlas Distribution - New Zealand 70

Southward Engineering 280

Bisalloy 56

Bisalloy Asia (joint venture) 25

PSP (joint venture) 12



CONTACT DETAILSCONTACT DETAILS

Website www.atlasgroup.com.au

Head Office Lynch Road
Altona North, VIC 3025
Tel: (03) 9272 9999
Fax: (03) 9272 9965

Managing Director Kym Godson
godsonk@atlasmetals.com.au

Deputy Managing Director Malcolm Mitchell
mitchelm@atlasmetals.com.au

Company Secretary Stephen McDonald
mcdonals@atlasmetals.com.au


